
White Label Funds: $50-$100 Million White Label Funds: Over $100 Million
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Fund BART - International
Equity Fund

BART - Fixed Income
Fund

Peer Group ACWI Ex US Intermediate Core Bond

Fund Expense Ratio 0.52 0.34¿̄

Median Expense Ratio 1.11 0.52

Percentile Rank 8 23

Population 486 693
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Fund BART - Large Cap US

Equity Fund
BART - Small/Mid Cap US

Equity Fund

Peer Group Large Cap Equity IM U.S. SMID Cap Equity
(SA+CF)

Fund Expense Ratio 0.18 0.60¿̄

Median Expense Ratio 0.80 0.73

Percentile Rank 7 26

Population 5,578 372

San Francisco Bay Area Rapid Transit District
Peer Group Fee Comparison

As of June 30, 2026

Fund Expense Ratios are intuitively ranked (i.e., a lower expense ratio yields a better percentile rank than a higher expense ratio). Estimated Annual Expense
Ratio shown for BART White Label funds include revenue sharing rebates, but do not include unitization costs.
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Underlying CITs: Over $100 Million Underlying CITs: $50-$100 Million

Underlying CITs: $25-$50 Million
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Fund BlackRock Equity Index T (CF)

Peer Group Large Blend

Fund Expense Ratio 0.03¿̄

Median Expense Ratio 0.74

Percentile Rank 2

Population 2,097
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Fund William Blair SMID Cap Grth (CIT)

Peer Group Mid-Cap Growth

Fund Expense Ratio 0.90¿̄

Median Expense Ratio 1.01

Percentile Rank 39

Population 737
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Fund DoubleLine Col Core Plus FI Tier
1 (CIT)

BlackRock Russell 2500 Index M
Lending (CF)

Schroder International Multi-Cap
Value (CIT)

Harding Loevner Intl Eq A (CIT)

Peer Group IM U.S. Broad Market Core+ Fixed
Income (SA+CF)

IM U.S. SMID Cap Core Equity
(SA+CF)

ACWI Ex US Value (SA+CF) ACWI Ex US Growth (SA+CF)

Fund Expense Ratio 0.36 0.03 0.55 0.72¿̄

Median Expense Ratio 0.35 0.75 0.75 0.75

Percentile Rank 59 1 1 31

Population 345 114 51 55

San Francisco Bay Area Rapid Transit District
Peer Group Fee Comparison

As of June 30, 2026

Fund Expense Ratios are intuitively ranked (i.e., a lower expense ratio yields a better percentile rank than a higher expense ratio).
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Underlying Mutual Funds
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Fund Dodge & Cox Stock X
(DOXGX)

JPMorgan Large Cap
Growth R6 (JLGMX)

Westwood Quality
SMidCap Fund Inst

(WHGMX)

Fidelity Total International
Index (FTIHX)

Dodge & Cox Income X
(DOXIX)

Peer Group Large Value Large Growth Mid-Cap Value ACWI Ex US Blend Intermediate Core Bond

Fund Expense Ratio 0.41 0.43 0.85 0.06 0.33¿̄

Median Expense Ratio 0.81 0.89 0.91 1.08 0.52

Percentile Rank 13 10 41 5 22

Population 1,780 1,701 601 220 693

San Francisco Bay Area Rapid Transit District
Peer Group Fee Comparison

As of June 30, 2026

Fund Expense Ratios are intuitively ranked (i.e., a lower expense ratio yields a better percentile rank than a higher expense ratio).
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Target Date Funds
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Fund TRP Ret
Bal Trust

B (CF)

TRP Ret
2005

Trust B
(CF)

TRP Ret
2010

Trust B
(CF)

TRP Ret
2015

Trust B
(CF)

TRP Ret
2020

Trust B
(CF)

TRP Ret
2025

Trust B
(CF)

TRP Ret
2030

Trust B
(CF)

TRP Ret
2035

Trust B
(CF)

TRP Ret
2040

Trust B
(CF)

TRP Ret
2045

Trust B
(CF)

TRP Ret
2050

Trust B
(CF)

TRP Ret
2055

Trust B
(CF)

TRP Ret
2060

Trust B
(CF)

TRP Ret
2065

Trust B
(CF)

Peer Group Target-
Date

Retireme
nt

Target-
Date

Retireme
nt

Target-
Date
2000-
2010

Target-
Date
2015

Target-
Date
2020

Target-
Date
2025

Target-
Date
2030

Target-
Date
2035

Target-
Date
2040

Target-
Date
2045

Target-
Date
2050

Target-
Date
2055

Target-
Date
2060

Target-
Date
2065

Fund Expense Ratio 0.36 0.36 0.36 0.36 0.36 0.36 0.36 0.36 0.36 0.36 0.36 0.36 0.36 0.36¿̄

Median Expense Ratio 0.66 0.66 0.53 0.57 0.65 0.60 0.67 0.63 0.70 0.64 0.69 0.65 0.65 0.60

Percentile Rank 19 19 29 25 18 20 17 17 15 16 14 16 17 18

Population 261 261 209 191 323 303 333 298 328 292 317 292 294 217

San Francisco Bay Area Rapid Transit District
Peer Group Fee Comparison

As of June 30, 2026

Fund Expense Ratios are intuitively ranked (i.e., a lower expense ratio yields a better percentile rank than a higher expense ratio).
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Disclaimer of Warranties and Limitation of Liability - This document was prepared by RVK, Inc. (RVK) and may include information and data from some or all of the following sources: client 
staff; custodian banks; investment managers; specialty investment consultants; actuaries; plan administrators/record-keepers; index providers, as well as other third-party sources as directed by 
the client or as we believe necessary or appropriate. In the preparation of this document, the author(s) may have used Microsoft CoPilot to conduct any of the following: proofreading and editing, 
visual layout and design, assistance with data organization, support with modeling, coding and programming, drafting content with appropriate human oversight, and initial review and 
summarization of drafted materials. RVK has taken reasonable care to ensure the accuracy of the information or data, but makes no warranties and disclaims responsibility for the accuracy or 
completeness of information or data provided or methodologies employed by any external source. This document is provided for the client’s internal use only. It should not be construed as legal 
or tax advice. It does not constitute a recommendation by RVK or an offer of, or a solicitation for, any particular security and it is not intended to convey any guarantees as to the future 
performance of the investment products, asset classes, or capital markets. This document should not be construed as investment advice: it does not reflect all potential risks with regard to the 
client’s investments and should not be used to make investment decisions without additional considerations or discussions about the risks and limitations involved. Any decision, investment or 
otherwise, made on the basis of this document is the sole responsibility of the client or intended recipient.
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